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December 12,'2017 .

A regular meetmg of the Des Plames Pohce Pens‘ o,‘l dwas held on Tuesday, December 12,
2017 at 9:00 AM at Crty Hall located at 1420 'er Street in Room 101, Des Plames Iilinois
pursuant to proper notrce to conduct regular busmess of the Pensmn Board

CALL TO ORDER. o Pres1dent Chraro ‘ alled the meetrng to order at 9 00 AM

ROLL CALL: :
vPRESENT' ; Presiden

Tistet Robert Muehl nbeck -
ecretary Robert Ne11' R
ABSENT .

from each v d’by the Board. Based u

T ¢ ctron shall be tak r_1_at t]:us trme wrth respect to




. A
N

e

NEW BUSINESS:

Approval of 2018 Pension Board Meeting Dates.  The City of Des Plames Pohce Pension Board
shall convene on the following dates and times at the location listed above for purposes of
conducting regular business in 2018:
: .- -February 13,2018 @ 9:00 AM

-April 10,2018 @ 9:00 AM -

-June 12,2018 @ 9:00 AM

-August 14,2018 @ 9:00 AM

-October 9, 2018 @ 9:00 AM

' -December 11 2018 @ 9 00 AM '

Freedom of Informatzon Act Request/Response On October 10 2017 the Pension Office
received a Freedom of Information Act request from Zack szryak of Fin-News. ThJ.S request
was fully responded to on October 11, 2017 No further action is needed ’

Approval of L&A Balance Sheets for Sepz‘ember & October 2017. The Pension Board rev1ewed
Lauterbach & Amen balance sheets for September and October 2017. Trustee Muehlenbeck
made a motion to approve the September and October 2017 balance sheets and Trustee M1erzwa
seconded that motion. Motion carried by roll call vote.

AYES_ President Nicholas Chiaro, Trustee Robert Muehlenbeck
S Trustee Chns Mlerzwa, Secretary Robert Nell
NAYS: None - PR

ABSENT: Trustee Oscar Szczerbmsk1

Annual Certification of Tax Levy. On November 6, 2017 legal counsel for the Board submitted
to Mayor Mathew J. Bogusz its tax levy request. No further action is necessary at this time.

IML Public Safety Pension Proposals.  The Board took the opportunity to review a September
25, 2017 memo drafted and disseminated by the Illinois Municipal League pertammg to its
various proposals for Art1cle 3 and Article 4 pens1on consohdatlon

Termznatzon of Ofﬁcer Nicole Mertens. Ofﬁcer Nicole Mertens temunated service with the City

_of Des Plaines Police Department effective November 1, 2017. _The Pension Board sent Ms. _ .. _ . . .

Mertens a correspondence on November 28, 2017 adv1smg her of her rights with respect to her
pension contributions. This matter remains pending and is tabled.

Other New Business for Discussion Only. The Pension Board took the opportunity to review two
new Illinois Department of Insurance Sirens as well as discuss two new Public Acts. The first
Public Act allows for a former police officer with the City of Des Plaines who became a
firefighter with the City of Des Plaines to transfer his service time from the police pension fund
to the fire pension fund. The other Public Act pertains to Article 4 members (fire) and their

ability to transfer semce time ﬁom Article 4 to the Chicago Firemen’s Annuity and Benefit
Fund (Article 6).
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allocatlons, mve ne ac kv1ty and cash ﬂow

Revzew of Fund s Porzfolzo / Asset Allocatzon The 'und‘" currently ‘holds. mvestment assets
ith ‘the Pensmn Board the Fund’s
overall target allocatlons as of the Fund’s Novembe |7 performance report Upon review
Consultant McShane d1d not have any recommended target asset allocatlon changes,

alysis. Consultant McShane reviewed with the Pe' , :
e« d that the Fund has sufficient cash ﬂow at thlS tlme and no further

actlon is needed




PUBLIC COMMENT: None.

CONTINUING EDUCATION:
All Board members have met their 2017 continuing education requirements. Certificates of
completion are on file with the Pension Office.

EXECUTIVE SESSION: None.

ADJOURNMENT:
A motion was made by Trustee Muehlenbeck to adjourn the meeting at 10:07 AM, and seconded
by Trustee Neil. Motion passed unanimously and the meeting adjourned at 10:07 AM.

\

Respectfully Submitted:
Date Approved:

The next regular meetlng of the Des Plames Pohce Pensmn Board is scheduled for February 13,
2018 at 9:00 AM.. . o i

Minutes Prepared by Board Attorney Laura J. Goodloe, Esg.




